P.T. PONNAIAH & CO.,
Chartered Accountants

Old No.72B, (New No.36), I Floor, L Block, 21st Street, Anna Nagar East, Chennai — 600 102
& : 26202221, 2628 2221

Date : 03.10.2022

AUDIT REPORT

We have examined the Balance Sheet of SRI SAIRAM INSTITUTE OF
TECHNOLOGY, CHENNAI (UNIT OF SAPTHAGIRI EDUCATIONAL TRUST),
SAI BHAVAN, No.31, Madley Road, T.Nagar, Chennai — 600 017 as on 31% March, 2022 and
the Income and Expenditure Account for the year ended on that date which are in agreement
with the books of accounts maintained by the Institution / Society.

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of the audit. In our opinion, proper books
of account have been kept by SRI SAIRAM INSTITUTE OF TECHNOLOGY (Unit) of the
above named trust so far as appears from our examination of the books and proper returns
adequate for the purposes of audit have been received from branches not visited by us, subject to
the comments given below — NIL.

In our opinion and to the best of our information and according to information given to
us, the said accounts give a true and fair view :

1) In the case of the Balance Sheet, of the state of affairs of the above named Institution
as at 31.03.2022 and

2) In the case of the Income and Expenditure Account, of the Excess of Income over
Expenditure for the year ended on 31.03.2022.

For P.T. PONNAIAH & CO.,
Chartered Accountants,

N\ [ 26202221/ Partner,
Membership No. 019873.
Place : Chennai Firm Regn. No0.002669 S

Date : 03.10.2022 UDIN : 22019873BEMKKT6461




SRI SAIRAM INSTITUTE OF TECHNOLOGY, CHENNAI - 600 044.
(UNIT OF SAPTHAGIRI EDUCATIONAL TRUST, CHENNALI - 600 017)

INCOME AND EXPENDITURE ACCOUNT FOR THE

YEAR ENDED 31ST MARCH, 2022

INCOME

Fees Receipts

Hostel Colln. & Rental Receipts

Grants recd. from AICTE

Seminar & Sponsorship Receipts
Interest Receipts

Transport Charges Collections

Fines, Lab Breakages & other collections

Miscellaneous Income

EXPENDITURE

Salaries & Allowances

P.F. Contributions

Printing & Stationery

Office Maintenance

Postage & Couriers

Travelling & Conveyance

Electricity Charges

Staff Welfare Expenses

Security charges

Advertisements & Publicity
Telephones & Mobile Charges
Internet Charges

Placement and Training expenses
Sponsorship and membership charges
Books & Periodicals

Repairs & Maintenance

Garden Lawn & Maintenance Expenses
Building Maintenance

Transport Expenses / Charges

Hostel Mess Charges

CURRENT YEAR

Rs. P.
277933549.00
21390415.00
542742.00
282390.00
967694.00
20037400.00
16991.00
317150.60

PREVIOUS YEAR

321488331.60

Rs. P.
201814547.00
7718010.00
1512258.00
92930.00
236358.00
13728980.00
18080.00
232877.21

113803537.00
4990332.00
1583875.00
1154535.66

69759.50
64279.00
3917592.00
2504544.00
722724.00
2243250.00
26879.00
884500.00
3481727.00
711700.00
36585.00
1609168.00
573828.00
1303163.00
14903725.00
10783325.00

225354040.21

102132202.00
4691168.00
703570.00
806541.00
25083.00
10751.00
2927160.00
689947.00
743177.00
1407335.00
30417.00
885000.00
5719302.00
735515.00
464114.00
1560148.94
466356.06
1270881.00
12745492.00
4602647.30



Generator, Fuel & Maintenance 102503.00 61110.00
Vehicle & Fuel Maintenance 13468753.00 5451466.00
Lab / Other Consumables & Medicines 299833.00 219465.00
Interest & HP Charges 2027184.90 5068865.08
Bank Charges, Processing Charges etc., 16647.73 23736.20
Sports Expenses 55002.00 34375.00
Professional / Consultancy Charges 1054861.00 765525.00
Audit Fees 135700.00 106200.00
Insurance 3348416.00 3095444.00
E Journal Subscription Charges 1113636.00 719208.00
Rates & Taxes / Approval 1372202.16 949656.00
Technical Symposiums & Seminars 3399243.00 1082410.00
Merit Awards, Scholarships & Edl. Donations 8958200.00 460870.00
Affiliation / Registration 1402300.00 1235800.00
Examination Expenses 4294138.00 3770915.00
ISO Certification Expenses 178968.00 200506.00
Inspection Fees & Charges 451000.00 886579.50
Miscellaneous Expenses 19581.00 -

Depreciation 31892082.00 33352920.00
Excess of Income over Expenditure 82529052.65 25252182.13

321488331.60

225354040.21

For P.T. PONNAIAH & CO.,
Chartered Accountants,

AN N

Partner.
ICAI Membership No. 019873
Firm Regn. No0.002669 S
UDIN : 22019873BEMKKT6461

For SAPTHAGIRI EDUEATIUNAL TRUST

o8B

Chairman
CHAIRMAN

Place : Chennai
Date :03.10.2022




SRI SAIRAM INSTITUTE OF TECHNOLOGY, CHENNAI - 600 044.
(UNIT OF SAPTHAGIRI EDUCATIONAL TRUST, CHENNAI 600 017)

BALANCE SHEET AS ON 31ST MARCH, 2022.

LIABILITIES AS ON 31.03.2022 AS ON 31.03.2021
Rs. P. Rs. P.
CAPITAL FUND :
Opening Balance 430216494.16

>

dd : Excess of Income over Expenditure

|

>
o
o

: Funds transfer from Central Office (Net)

SECURED LOANS :
CENTRAL BANK OF INDIA :
Term Loan - XVII

H.P Loans - HDFC Bank Ltd.,

CURRENT LIABILITIES & PROVISIONS :
Hostel Caution Deposits / Mess Advances

Sundry Creditors

Advance for Vehicle Maintenance (Bus) Payable
Outstanding Expenses

Advanced received from Trustees

Insurance claim to students payable

Advance for Money Plus Card (Debit Card) payable
Funds transfer from Sairam Polytechniuc college
T.D.S.Payable

Salary Payable

82529052.65

512745546.81

9354024.00

522099570.81

8784417.76

3058000.00

2067724.70

400000.00

347907.00

135401.00

53356.28

76106.00

4854254.00

541876737.55

430216494.16

10570544.00

19080134.55

138000.00

1798630.70

400000.00

200407.00

100000.00

92228.00

317275.00

20229.00

462933942.41



ASSETS

FIXED ASSETS :
As per Schedule

INVESTMENTS :
Fixed Deposits / Endowments

Short-term Deposits
Interest Accrued on Deposits

DEPOSITS & ADVANCES :
Advance for Project/Building Construction

Staff & Other Advances

Advance for Materials

DOTE Fees Receivable

Advance to HDFC Bank Card

Advance for Expenses

Advance for ICT Academy

Sundry Debtors / Receivables

Gas Agency Deposit

Electricity Deposits

T.D.S.Refundable (On Interest, Rent & Contract)
T.C.S.Refundable (On Vehicle)

CLOSING BALLANCES :
Cash in Hand
Cash at Banks

For SAPTHAGIRI EDLICATIONAL TRUST

& o8 R an

Chairman
CHAIRMAN

Place : Chennai
Date :03.10.2022

AS ON 31.03.2022

AS ON 31.03.2021

Rs. P.

431888259.17

Rs. P.

443962177.17

1500000.00 1500000.00
32560000.00 -
2296340.00 883593.00
5000000.00 -
238500.00 257500.00
107300.00 2443852.00
2897000.00 1435000.00
49500.00 -
2459625.00 -
100000.00 -
40506.74 70742.07
1800.00 1800.00
1033011.00 1229104.00
1105160.40 822218.40
116496.15 81683.15
42783.00 202415.00
60440456.09 10043857.62
541876737.55 462933942.41

For P.T. PONNAIAH & CO.,
Chartered Accountants,

O N

.T. PONNAIAH)

Partner.

ICAI Membership No. 019873
Firm Regn. No.002669 S
UDIN : 22019873BEMKKT6461




SRI SAIRAM INSTITUT OF TECHNOLOGY, CHENNAI - 600 044
(UNIT OF SAPTHAGIRI EDUCATIONAL TRUST, CHENNAI-600 017)

SCHEDULES FOR THE YEAR ENDED 31.03.2022

1. Fees Receipts
Tuition fees
Personality & Development fees
Guest Lecturer Fees

Beyond Sylabus

University Affiliation & regisration charges

Accreditaation fees
Certificaation & Club Enrollment
Placement activeties
Centre of Excellance & certification fees
Amenities & events
Ednl. Loan receipts
Club Enrolment
Development charges
Research & Development fees
Ist yar admission fees
Firs Graduate students fees collection
Tc, CCC, alumni fees
University exam fees
Book fees
General a/c online fees

Departmental fees

Dote admission fees

LESS : Debit Balances

Books Expenses
Excess fees collection
Fees refund

Short payment

Excess fees receipts

2655635.00
260560.00
522965.00

2465550.00
215500.00

Amount
Rs.

161028565.00
2422100.00
6466200.00
6573925.00
4131000.00
7104200.00
3463150.00
5659950.00
4594031.00

12279590.00
196980.00
6551400.00
10855010.00
10500.00
50000.00
162500.00
1551000.00
16359050.00
6292899.00
24167559.00
2595150.00
1539000.00
284053759.00

6120210.00

277933549.00




2. Seminar and Sponsorship receipts

Conference registration fees

Sponsorship :- ICT Academy

3. Grants received
AICTE Grants (MODRAB)
Aaicte grants ( FDP)
Grants ISTE

LESS : Debit Balances

AICTE GRANTS RETURNED

4. Miscellaneous Income :
Misc, receipts

NSS CAMP Fund

5. Interest & H.P.Charges :
Central bank of India :- loan Interest paid

H. P. Loan interest paid

6. Staff welfare expenses :

Staff incentive paid

Refreshment expenses

7. Repairs and Maintenance :
Electrical maintenance expenses
AMC charges

Furniuture maintenance exp.

233390.00
49000.00

282390.00

360000.00
225000.00
130000.00

715000.00

172258.00

542742.00

272650.60
44500.00

317150.60

753667.59
1273517.31

2027184.90

1618300.00
886244.00

2504544.00

56030.00
671487.00
104489.00
777162.00

1609168.00




8. Insurance :

Insurance ( Vehicles & buildings ) 3080492.00
Students Group Insurance 267924.00
3348416.00

9. Technical symposiums and seminars

Meeting , seminar , symposium function expenses 334036.00
IEDC & project expenses 250000.00
NSS camp , other rural& social development
activities exp. 317665.00
Students skllls and development expenses 746017.00
Enterprenershp programmee expenses 430340.00
Faculty development programme expenses 407990.00
Seed Money paid for Faculties (Research activaies) 742590.00
Seminar and conferace registration expenses 170605.00
3399243.00

10. Merit Awards, Scholarships & Educational donations :

Donations & Merit Awards Scholarship 339500.00

Fees concession paid for Economically deserving

students 8618700.00
8958200.00

11. Inspection fees & Charges :

NBA & NAAC inspection fees 295000.00
AICTE inspection expenses 156000.00
451000.00

For SAPTHAGIRI EDUCATIONAL TRUST

) R

Chairman
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SRI SAIRAM INSTITUTE OF TECHNOLOGY, CHENNAI
(UNIT OF SAPTHAGIRI EDUCATIONAL TRUST)

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE
YEAR ENDED 31°" MARCH, 2022

1) BASIS OF ACCOUNTING :

The Unit follows the Mercantile system of accounting and recognises Income and
Expenditure on accrual basis except Fees Receipts which are accounted on the basis of actual
receipts. The Financial Statements are prepared under the historical cost convention and comply
with applicable Accounting Standards issued by the Institute of Chartered Accountant of India
and the relevant provisions of the Societies Registration Act, 1975.

2) FIXED ASSETS :

Fixed Assets are stated at cost of acquisition, including any attributable cost for bringing
asset to its working condition for its intended use, less accumulated depreciation.

3) DEPRECIATION :

Depreciation on Fixed Assets has been provided on Written Down Value Method at the
rates prescribed under the Income-tax Act, 1961.

4) EMPLOYEES’ BENEFITS :

The Unit is contributing towards Provident Fund and other Contributions for the welfare
of the Employees. There is no provision made for the Liability towards Gratuity.

5) TAXES ON INCOME :

As the Unit is a purely Educational and Charitable Trust and is having Exemption
u/s.12A of the Income Tax Act, 1961 there is no Income Tax Payable on the Income earned.

6) FIGURES FOR PREVIOUS YEAR :

Figures for the previous years have been regrouped or re-arranged wherever considered
necessary to comply with the current year classification.

For P.T. PONNAIAH & CO.,
Chartered Accountants,

—~ ) R

i

(P.T. PONNAIAH)
Partner,
\e;, Membership No. 019873.
Place : Chennai S Firm Regn. No.002669 S
Date : 03.10.2022 UDIN : 22019873BEMKKT6461




